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[] Npouty no3xe @

focypapcTBy He yaaeTca
npusBneyb YacTHble UHBECTULUN
B HALNMPOEKT «IKonorna»

Umoo6bl usMeHUMb CUmMyayuto, HyxHo
pacuupums UHCMpYMeHMsvl N000EPHCKU,
cuumanm skcnepmal

EkaTepnHa MepeMUnHCKas

T'ocydapcmey He yoaemcsa npusieds cyuwecmseHHble

HACMHbLE UHBECTMUUUU 8 HAUNPOEKM «DKono2uay -
pucku cauwkom svicoku /Makxcum Cmynos /
Bedomocmu

J0J151 BHEOIOIKETHBIX JE€HET, KOTOPbIE

I[IPaBUTCJIbBCTBO SaHJIaHI/IEOBaJIO ITPUBJICY b
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B HALIIPOEKT «DKOJIOTUS», COCTABJISIET
79,8%, unu 3,2 TpsH u3 4 TpJyH pyod. bes
HUX HEBO3MOKHO JOCTUTHYTH
[I0CTABJIEHHBIX L]€JI€M, KOHCTATUPOBaJI
npencenarenb komurera CoBeTa
Depnepauuu 10 IPUPOAOIIOJIb30BAHUIO
Anekcen MarlopoB Ha COBENIAHUU O
MexXaHU3Max PrHAaHCUPOBAHU S
Haumpoekra. [Ioka yaCcTHble MTHBECTULIU B
HaLIIPOEKT MUHUMAJIbHbI — BO3MOXHO,
M3-3a HEJOCTATOYHO MIPOPAObOTAHHOTO
MEXaHU3Ma UX [IPUBJIEYEHNS,

IMpeAItoJg0KunJj1 OH.

PUCKN NOAHUMAIOT CTABKU

MexaHU3MBbI 14 IIPUBJIEYEHN
MHBECTUIIUH YK€ €CTb — HAIIPUMED,
KOHLIECCUU U IIPOEKTHI T'OCYIAPCTBEHHO-
YaCTHOTI'O [MapTHEPCTBA, HAITTOMHMJIA
VCIIOJIHUTEJIbHBIA JUPEKTOP
HaumoHanpHOM accoumalmm
KOHLIECCHOHEPOB U IOJITOCPOYHbIX
MHBECTOPOB B uHGpactpykrypy (HAKIIN)

CBetyiada Buk. Ho ripo06JjieMa B BBICOKUX
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PUCKAX, YIIPABJIATH KOTOPbIMH MHBECTOP
HE B COCTOAHHUUN N KOTOPbIC HE
I[TOKPBIBAIOTCA HU COTJIAIIE€CHNUAMU, HU

rapaHTUSIMU, OOBSICHUIIA OHA.

Cenyac YaCTHBIM MHBECTOPaM,
BOIIEJIINM B DKOJIOTMYECKUE ITPOEKTHI,
rPO3ST U3MEHEHUE TAPUPOB UJIU
3aKOHOJATEJIbCTBA, [IPOTECTHI HACEJIEHUS
WJIV HEIJIATEXU, TOBOPUJIOCH B

npeseHrauuu HAKIII.

Y onnepaTopoB Mycopa 13-3a HEIIaTeXen
BO3HUKJIU CEPbE3HBIE KACCOBBIE PA3PHIBHI,
y 10 onnepaTtopoB nebuTopCKast
3aJ10JKEHHOCTb Ha KoHel 2019 r.
npesbiniana 1 mapp pyo., coobian paHee
«BemoMocCTsIM» y4aCTHUK PBIHKA.
MuHOpPUpPOIbI TOTAA JKE CO00IIAII0, YTO
COOMPaAEMOCTD I1JIaTEXEN NOCTUTIIA B
cpenHeM 1o Poccuu 70%. BenoMCTBO
[IpHU3HaBaJo, YTo B 17 pernoHax
OIIEPAaTOPBI MOT'YT BOOOIIE ITPEKPATUTD
CBOIO LeaTeNbHOCTh. Ho puHaHCcOBas

MOJI€JIb HE BbIJIEPKUBAET COOMPAEMOCTHU

NATEKEN [k eablamaaiiiadl) 70, CKa3aHO



IJ1IaTexxen gake Ha ypoBHe 90%, ckazaHO
B ripe3eHTanuu. [lostomy 70% = 510
no6ena, HoO He B KOHTEKCTE UHBECTOPOB, Y

HUX [IPOJOJDKAET PAaCTU NeOUTOPCKAs U

KpEANTOPCKAA 3a10JIP>KEHHOCTb.

Bce MedTaloT 0 AemeBbIX U AJIMHHBIX
INEeHbrax, HO B TaKMX YCJIOBUSX OHU He
IIPULYT, IOTOMY 4YTO «Ha BOVHE I€HbI'U
KOPOTKUE U JOPOTrue», KOHCTaTUPOBaia

BUk.

[Ipo€eKTheI B OCHOBHOM C JJIMHHBIM
CPOKOM, HEIMTOHATHOU JOXOOHOCTHIO U
[IOBBIIIEHHBIMU PUCKAMMU, [IOTBEP AT
VIIPABJISIOINN OUPEKTOP 10
CTPYKTYPHOMY (DMHAHCUPOBAHUIO OaHKA
«OTKpbITUE» MUXxans1 AHTOHUKOB. J1j1s1
06aHKa, KOTOPBIN [IPOCST BBICTYIIUTD
KPEIUTOPOM, YaCTO He SICHO, YTO OYIET
VCTOYHUKOM I10JIYYEHUS IIPUOBLIY,
MIPU3HAJICSL OH, TEM O0JIE€ YTO HA PbIHKE

€CTh XOpOollad aJIbTCPHATHBA.

Onepartopa 3aXganuchb
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OnepaTtopa 3axaanuchb

YT0OBI IPUBJIEKATh YACTHBIE [EHBIU B
OTpacib, paboTarlyIo C
KOMMYHaJIbHBIMU OTXOJaMU, CO30aH
Poccuickun 3K0J10ru4ecKum ornepaTop
(PD0O), OH UMEET IPaBO BXOJIUTH B
KaIuTaJs U JaBaThb NOPYYUTEIILCTBO,
HAIIOMHUJI 3aMMUHUCTPA IIPUPOIHBIX
pecypcoB Jlenuc Xpamos. [Toka PO
oTcMoTpes 0Kos10 300 TPOEKTOB 0011EN
cTtouMocTbhio 200 miph, py0., YTOUHUII OH.
Ho o nayasie nHBeCTULIMY [10KA HE

COOO0IIAJIOCh.

63%

BCeX HEOOXOAUMbIX BHEOIOAXETHbIX CPeacTB B
HaLNpPoeKT «3Kkonorua» (6e3 yueta npoekTa
«BHegpeHne HaunyuLnx AOCTYMNHbIX TEXHONOTUIA»)
MOXXHO NPuBNeYb yepes 3e/ieHble obnurauun,
noacuutan LeBeneHKoB

MexaHu3MOB NOJJIEPKKUA MOKET CTATh

60J’Ib111€, paCWG,ﬂeTCH
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MexaHn3MOB NOJIEPKKY MOKET CTATh
0oJibllIEe, pacCcKa3ay XpaMoB: BEETCS
paboTta HaJ, BO3MOXXHBIM y4yactueM POO B
OTOBOPAax UHBECTULIMIOHHOTO
TOBapUILLECTBA, HAJl IIPEOCTABIEHUEM
3alIMOB OIl€paTOpaM U MHBECTOPAaM, HaJl
IPUOOPETEHNEM Y ATUX OPTraHU3aLUN
IJOJITOBBIX 00513aTEJILCTB, BBIITYLIEHHbIX
1711 GMHAHCUPOBAHUS MTPOEKTOB.
Bo3MO>xHBI Takke (UHAHCOBbIE
MHCTPYMEHTHI HA «0€3BO3ME3IHOM,
0€3BO3BPATHOM» OCHOBE, COOOLINII
3aMMUHUCTPA, B YACTHOCTU BO3MELEHUE
POCCUNCKUM KPEJUTHBIM OPraHU3alMsIM
HEZI0I0JIYYEHHOTO 10XO0/1a 10 BbIJAHHBIM
JIbTOTHBIM KPEJIUTAM, T. €.

KOMIIEHCHUPOBAHNE TIPOLEHTHBIX CTABOK.

MexaHn3MOB HY>KHO 00JIblI€, COrJIacHa
nupektop «BOB.MHQpacTpyKTyphI»
Csetsiana [lybuHumHa. MepnneHHoe
pasBopayuBaHue Mep noagepkku PO -
00JIb UTPOKOB CEKTOPA U
(PMHAHCUPYIOIIUX OpraHu3alvi, cKkasasa

OHa.
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[TpencraButesns POO He oTBeTU T HA

3arpoc «BemomMocTen».

3eneHble o6nuraumm

OIHUM 13 MEXaHU3MOB IIPUBJIEYEHUS
IIeHer MOTJIU ObI CTaTh 3eJieHble
00JIUraluuy — IOJIrOBble UHCTPYMEHTHI,
npeJiHa3HaYeHHbIe N7 PUHAHCUPOBAHUS
9KOJIOTUYECKUX TPOEKTOB. [ Ux
SMUTEHTOB IIPABUTEJILCTBO I'OTOBO
[IPELOCTABIISATh CYOCUOUU 11JIS1
KoMmreHcauuu 70% OT 3aTpaT Ha BRIMJIATY
KYIIOHHOI'O 10X0/a, HalTOMHMJI Mallopos.
Ho noka TosbKO 11151 IPOEKTA 110
[IE€PEXOY Ha HAWJIYYIlIUE JOCTYIIHbIE

TEXHOJIOTHUH.

B aBrycre Ha MoCKOBCKOM Gupske Havyasia
paboTars OTAeIbHAs [1aTGOpMa — CEKTOP
YCTOMYUBOTO Pa3BUTHS, II€ Pa3MEIIAI0TCs
3eJIeHble O0JIUTrallly, a TaKKe O0JIMraluu
HalUIIPOEKTOB. B HOs10pe ObL1 pa3MeleH
BBIITYCK 3€JIEHBIX O0IUranyii 6aHKa

«lleHTp-nHBECT» HOMUHAJILHOU

AATIRALEONOATT T ')En AL TITT f\trz NA P ATIA DA TT
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CTOUMOCTBIO 250 MJIH PYo6., paccKasal
OUPEKTOP JerapTaMeHTa JOJITOBOTO
pPbIHKA MOCKOBCKOM 6upxku ['1€6
[[leBesneHKOB, (UHAHCUPOBAHUE TTOUIET
Ha MIPOEKTHI I10 BO30OHOBJISIEMbIM
MCTOYHUKAM 3HEepruu, 3PpPeKTUBHOMY
VCTIOJIb30BAHMIO DJIEKTPOIHEPIUU U
9KOJIOTUYECKU YUCTOMY TPAHCIIOPTY.
[Tokynarensamuy o6Mrauui CTaam He
TOJIBKO 0aHKU (38%) 1 yrpaBisoomme
KOMITaHUU (34%), HO u rpaxkzaHe (18%) u
MeXIyHapogHble MHBECTOPHI (10%),

OTMETUJI OH.

3eseHble 00JIUTAIUU — DTO
HECAHKIIMOHHbBIN MEXaHN3M IPUBJICYEHUS
IelleBbIX J€HEer, C TTOMOIIbI0 KOTOPOTO
9KOJIOTHSI MOXKET CTaTh ApaliBEpPOM POCTa,

CcKa3ajy XpaMoB.

HecMoTps Ha cyliecTBEHHOE OTCTaBaHUE
POCCUNCKUX MEXaHU3MOB IMOIIEPIKKU
3€JIEHBIX [IPOEKTOB OT 3aPyOEKHOM
CUCTEMbI IOJI0OOHOTO (PMHAHCUPOBAHUS,

BCe Xe B Poccuy HaMevyaeTcsa poCT

BO3MOYKHO CT @i H 1 51
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BO3MO>KHOCTEMU [1J15 IIPUBJIEYEHUS
MHBECTULIU, CYUTAET IIPELNCENATEID
npasneHus AHO «PaBronpaBue» Hatanbpsa

CokoJioBa.

Ho poccuickuM KOMIIAaHMSM HY>KHO YyKe
CEeroJHs IPUCTYIATh K UBYYEHUIO ITUX
MEXaHN3MOB, COBETYET OHA, YTOOBI
[10JIy4YUTh I'OCYJAPCTBEHHYIO MMOAEPKKY =
[IPOrpaMMBbl CYOCUIMPOBAHUS
OTPaHUYMBAIOTCS CPOKOM UCIIOJTHEHUS
HalOHAJIbHBIX [IPOEKTOB, T. €. OCTAJIOChH

BCEI'O ITATD JIET.

Bripouem, moka CyMMbl, BblJI€JIEHHbIE B
OI0KETE Ha NIPENOCTABJIEHUE CYOCUINA,
He MO3BOJIAIOT PaCCUUTHIBATh HA
IPOPHIBHOE PA3BUTUE KANTUTATIOEMKUX
OTpacJiel 9KOJIOTU3alMU ITPOU3BOJCTBA U
pecypcocoepekeHus, OTMEYAET

CokoJioBa.

CKOJIbKO feHer HY)XHO Ha
HaLMNpoeKT
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@ odepepanbhbiii 6lopxetr @ Pervonbl
YacTHble MHBECTULMM

2020 2019
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Kak pacxogoBanu eHbru
Ha akoJsioruto B 2019 r.

YHucTas cTpaHa
Mycop

OncaHble oTxoabl
Yucraa soaa
OspopoBneHue...

YHuKanbHble...

[2s
Nacnn Rativan
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Kak pacxogoBann AeHbru
Ha akonoruto B 2019 r.

YucTan cTpaHa
Mycop

OncaHbie oTxoabl
Yucrtaa Boga
Os3popoBneHue...
YHuUKanbHble...
Osepo baukan
BuopasHoobpas...
CoxpaHeHue...

YucTtbin BO3AYX

BHegpeHue...

0 20 40 60 80 100
KaccoBoe ucnonHeHue Ha 1 aHBpas 2020r. % o

YacTHble UHBECTULIUM B
HaLNpoeKT
MHBGCTVILI,VIOHHbIe obsA3aTenbcTBa B

NMPOEKTax B WHBECTULIMOHHOW CTaguu, MJ1p4

py6.
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YacTHble MHBECTULMN B
HaLNpoeKT
MHBeCTVILlI/IOHHbIe obs3aTenbCcTBa B

NPOEeKTax B UHBECTULIMOHHOM CTaauu, MNpA

pyob.

Y

Bo3ayx* 922/\'

* BXOOMT CTPOUTE/IbCTBO IOPOr M pa3BA30K B 06X0[
ropoaos
WcTouyHuku: nacnopt HIT 3konorus, naHHbie
MuHnpupogbl, HAKWA




